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Bylaws 

June 22, 2018 
 

I. Name 
The name of the fund shall be the Chapelstreet Church Fund for Local 
and Global Impact (the Fund). 
 

II. Authority 
The Fund was established June 6, 2017, and approved by the Executive 
Council on July 7, 2017, pursuant to its general powers as defined by the 
Church’s Bylaws, Article VI, section 1. The Fund’s Bylaws may be 
amended by the Council from time to time as it deems necessary for the 
effective operation of the Fund. 
 

III. Mission 
The mission of the Fund is to extend the local and global impact of the 
Church’s vision and ministries, the primary purpose of which is to take 
and share the gospel of Jesus Christ in the neighborhoods of our local 
region and other parts of the world, often working with like-minded 
individuals and organizations who have been designated ministry 
partners through the Church’s Serve the World initiative or missions 
organization. 
  
The Fund is not intended to support Church ministry and operational 
costs historically supplied through General Fund offerings, to replace 
capital campaigns to raise support for ministry expansion, or to overlap 
with the funding scope of the Church’s Serve the World initiative. The 
Fund may support such efforts as promoting the advancement of the 
gospel by responding to basic human needs such as food, water, shelter, 
education, and other services; educating and training church leaders; 
supporting the spread of the gospel through efforts like evangelistic 
outreach, distribution of Bibles, or establishing new churches in 



unreached areas; and improving or expanding the capital needs of the 
Church such as acquisition, renovation, or construction of properties 
used for worship or other ministry. 
 

IV. Fund Committee 
The Executive Council, pursuant to its authority under Article VIII of the 
Church’s Bylaws, has established a Fund Committee of at least five and 
no more than seven members to manage the affairs of the Fund, 
including the ability to establish the Fund through a qualified charitable 
foundation. Members shall be chosen by the Council and shall serve 
terms of three years. Members may serve two consecutive terms. 
Vacancies shall be filled by the Council. The Pastor of Leadership and 
Development and Church Treasurer shall serve as ex-officio members of 
the Committee with full voting rights. 
 
Any votes taken shall be decided by a majority of the full Committee. 
 
Pursuant to Executive Council resolution, the Treasurer shall have full 
signature authority on behalf of the Committee. 
 

V. Duties of the Fund Committee 
The Fund Committee is authorized to take the following actions: 

 To utilize a third-party foundation to establish the Fund and 
provide management and investment services, and to create 
additional funds as needed 

 To direct or transfer Fund gifts to the foundation at any time 
 To decide how to invest the funds among the portfolio options 

provided by the foundation 
 To determine and implement policies and procedures for 

soliciting, processing, and disbursing grant requests in accordance 
with the requirements and guidelines of the Fund 

 To educate the church family about the Fund, promote the Fund, 
and solicit gifts in an appropriate manner 



 To process gifts directly and in coordination with the foundation, 
including support to donors or potential donors 

 To report, at least annually, the balance of the Fund; the financial 
activity in the Fund including gifts, investment returns, and 
disbursements; and the amounts and beneficiaries of grants from 
the Fund 

 To establish a policy and guidelines for acceptance of gifts 
 To act as the advisor to the foundation with respect to all 

administrative matters and the day to day operation of the Fund 
 To undertake any other related matters delegated by the Council 

or as allowed by federal or state law 
 

VI. Distributions from the Fund 
The Committee shall recommend to the Council the distributions to be 
made from the Fund, taking into consideration the investment growth of 
the Fund over the previous twelve months, the new gifts added to the 
Fund, the distributions previously made, the need for distributions, and 
such other factors as the Committee deems relevant. In no event shall 
any single distribution exceed 50 percent of the Fund balance. There is 
no obligation to make distributions from the Fund in any given year. The 
Fund shall not be used for normal ministry and operating expenses 
historically covered by the Church’s General Fund budget. 
 

VII. Disposition or Transfer of the Fund  
In the event the Church or its successor ceases to exist, the Fund shall 
continue as a permanent fund for supporting the church planting 
ministry of Converge.  

 

 

  



Chapelstreet Church Fund for Local and Global Impact 
 

Gift Acceptance Policy 
 
The Chapelstreet Church Fund for Local and Global Impact (the Fund) 
solicits and accepts gifts for purposes that advance the vision and 
mission of Chapelstreet Church, as set forth more broadly in the Fund’s 
Bylaws. The fund will not accept a gift unless it can be used or expended 
for such purposes. The following policies and guidelines govern 
acceptance of gifts made to the Fund. In all cases, the Fund Committee 
has ultimate responsibility to interpret and apply this policy and to make 
decisions relating to gift acceptance. 
 
Gifts Generally Accepted Without Review 
 
Cash. Cash gifts are acceptable in any form, including by check, money 
order, credit card, wire transfer, or online. 
 
Marketable Securities. Marketable securities may be transferred 
electronically to an account maintained at the Church’s brokerage firm 
or delivered physically with the transferor’s endorsement attached. All 
marketable securities will be sold promptly upon receipt unless 
otherwise directed by the Fund Committee. If the marketable securities 
are restricted in any way, for example by applicable securities laws or 
the terms of the proposed gift, the decision whether to accept the gift 
shall be made by the Fund Committee. 
 
Gifts Accepted Subject to Prior Review 
 
Charitable Remainder Trusts. The Fund will accept designation as a 
remainder beneficiary of charitable remainder trusts. These include 
Remainder Annuity Trusts (CRAT), Remainder Unitrusts (CRUT), and 
Testamentary Remainder Trusts. The Fund will not serve as trustee. 
 



Charitable Lead Trusts. The Fund will accept designation as an income 
beneficiary of charitable lead trusts. The Fund will not serve as trustee. 
 
Charitable Gift Annuities. The Fund intends to contract with a qualified 
foundation that meets the regulatory requirements for offering gift 
annuities, and thus will accept designation as a remainder beneficiary of 
the annuity. The Committee will consult with the foundation to 
determine the terms and conditions of such an annuity, including 
minimum contribution level, gift annuity rate, and types of assets 
accepted in exchange. 
 
Bequests and Beneficiary Designations under Revocable Trusts, 
Commercial Annuities, and Retirement Plans. Donors are encouraged 
to make bequests to the Fund under their wills, and to name the Fund as 
beneficiary under trusts, commercial annuities, and retirement plans. 
 
Tangible Personal Property. The Fund Committee will review and 
determine whether to accept any gifts of tangible personal property, 
assessing its value in furthering the mission of the Fund, monetary 
value, marketability, any imposed restrictions on use or sale, carrying 
costs, title, and any other relevant factors. 
 
Life Insurance. The Fund will accept gifts of life insurance where it or 
Chapelstreet Church is named as both beneficiary and irrevocable owner 
of the policy. The donor must agree to pay, before due, any future 
premium payments owing on the policy. Of course, donors may 
designate the Fund as beneficiary of a life insurance contract they 
continue to own. 
 
Real Estate. All gifts of real estate, including arrangements like 
charitable life estates, will be subject to review by the Fund Committee. 
Prior to acceptance of any gift of real estate, the Fund shall require an 
initial environmental review by a qualified firm to determine whether 
any risks or costs of remediation may exist. The Committee shall further 
assess the property in terms of its advancing the mission of the Fund, 



monetary value, marketability, any imposed restrictions on use or sale, 
carrying costs such as taxes, mortgages, maintenance, and insurance, 
title including restrictions, easements, encumbrances, and covenants, 
and any other relevant factors. The Committee will ultimately determine 
whether to accept the gift, and if accepted, whether and when to sell 
the property. 
 
Tax and Legal Advice 
 
The Fund will refrain from providing advice about the tax or other 
treatment of gifts and will encourage donors to seek guidance from their 
own professional advisors to assist them in the process of making their 
gifts. 
 
The Fund and the donor will each bear its own costs of tax, legal, or 
other specialized services deemed necessary when assessing or 
processing a potential gift. 
 
Other Guidelines 
 
The Fund will provide acknowledgements to donors meeting IRS 
substantiation requirements for property received as a gift. Except for 
gifts of cash and marketable (publicly traded) securities, no value shall 
be ascribed to any receipt or other form of substantiation of a gift 
received by the Fund. 
 
The Fund will respect the wishes of those donors desiring to remain 
anonymous, and restrict information about the donor to those staff 
members with a need to know arising out of the handling or processing 
of the gift. 
 
 
 

 


